RCC: Explanation for differences in financial statements of 2017
On 15 May 2017, Railway Contruction Corporation Joint - Stock Company explained for differences in financial statements of 2017 as follows:

· Reasons why revenue and Profit after tax decreased (Holding Company)
	No.
	Shareholder
	1 Jan 2017
	31 Mar 2017

	
	
	Total contributed capital (VND)
	Total contributed rate (%)
	Total contributed capital (VND)
	Total contributed rate (%)

	1
	Vietnam Railway Corporation 
	74,255,110,000
	48.4%
	74,255,110,000
	48.4%

	2
	Others
	80,318,720,000
	51.96%
	80,318,720,000
	51.96%

	Total
	
	154,573,830,000
	100%
	154,573,830,000
	100%


In accordance with Decree No. 63/ 2014/ ND- CP dated 26 Jun 2014, Railway Construction Corporation Joint - Stock Company is not allowed to attend the auction regarding the railway constructions invested by Ministry of transportation, because the capital contributed by Vietnam Railway Corporation to the Company accounted for 48.04% of the Charter capital.
Therefore, the Company could not attend regarding the railway constructions invested by Ministry of transportation. Hence, total revenue reduced by 37.7%, which made Profit after tax of QI/ 2017 decreased by 80% compared to the same period of 2016

· Reasons why revenue and Profit after tax decreased (consolidated financial statements)

Because of the decrease in revenue and Profit after tax of the Holding Company, the revenue and Profit after tax of Corporation decreased by 126% and 49% respectively. Besides, due to the long Tet holidays, the revenue decreased, which led to the falls in some affiliated companies. 
